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CONFIDENTIAL LIBREVILLE 0825 
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SUB J : OPEC MINISTERS MEETING LIBREVILLE 

1. EMBOFF CALLED ON GOG DIRECTOR OF MINES M'PAMBA JUNE 2 
TO DISCUSS SUBJECT CONFERENCE. M'PAMBA WAS VERY CAUTIOUS 
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BUT DID SPEAK TO FOLLOWING POINTS: A) ADMINISTRATIVE MATTERS - 
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OPEC SECRETARIATE ARRIVES JUNE 2, FOLLOWED BY EXPERTS WHO WILL 
BEGIN MEETINGS JUNE 4. MINISTERS WILL MEET FROM JUNE 9-16, AND 
FINANCE MINISTERS EXPECTED TO MEET FOR SEVERAL DAYS AT CLOSE OF 
CONFERENCE. ALL OPEC MEMBERS EXPECTED TO BE IN ATTENDANCE 
AND REPRESENTED AT MINISTERIAL LEVEL. GOG SOMEWHAT 
NERVOUS ABOUT HOSTING CONFERENCE. AND MINISTER OF 
MINES M'BOUY-BOUTZIT PERSONALLY SEEING TO LARGE NUMBER 
DETAILS TO INSURE THERE WILL BE NO SLIP-UPS. 

B) AGENDA - M’PAMBA NOT AWARE OF SPECIFIC AGENDA, AS 
THAT BEING HANDLED BY SECRETARIAT. HE ALLOWED, HOWEVER, 

THAT CONFERENCE'S PRINCIPLE CONCERN WOULD BE DISCUSSION 
OF PRICING OIL BY SOME STANDARD OTHER THAN WEAKENED 
DOLLAR. HE FLATLY STATED THAT POSTED PRICE WOULD NOT 

BE RAISED, SINCE OPEC HAS AGREED TO FREEZE PRICE. IN 
ANSWER TO QUESTION, M'PAMBA ACKNOWLEDGED THAT OIL PRICES 
HAVE SOFTENED RECENTLY, AND THAT THIS WOULD UNDOUBTLY 
BE DISCUSSED IN MEETING AND COULD CAUSE PROBLEMS BETWEEN 
MEMBERS WHO CAN AFFORD TO CUT BACK PRODUCTION AND MEMBERS 
WHO NEED ALL REVENUE THEY CAN GET. 

C) GABONESE POSITION - M'PAMBA IMPLIED THAT GABONESE WOULD 
FAVOR SWITCHING TO DIFFERENT METHOD OF PRICING OIL IN 
ORDER TO RECOUP LOSS OF PURCHASING POWER CAUSED BY CON- 
TINUED DEPRECIATION OF DOLLAR. HE ALSO INDICATED THAT 
GABON WOULD MOST LIKELY BE IN FAVOR OF CUT BACKS IN 
PRODUCTION IN ORDER TO KEEP PRICE FIRM - AS LONG AS GABON 
DID NOT HAVE TO CUT BACK ITS PRODUCTION. M'PAMBA SAID 
THAT GABONESE POSITION STILT. NOT FIRM AS ALL DECISIONS 
WOULD BE MADE BY PRESIDENT BONGO, WHO HAD NOT AS YET 
RECEIVED FILE ON ISSUES, WHICH AT THAT MOMENT STILL ON 
M'PAMBAS DESK. 

2. COMMENT: GABON IS HARDLY ONE OF OPEC'S LEADERS. AND 
SO LIKELY SUBSTANCE OF MEETINGS IS LESS OF CONCERN TO 
GABONESE THAN PUTTING ON WELL RUN CONFERENCE WHERE BIG 
BOYS CAN FIGHT IT OUT. IF OPEC SECRETARIAT HAS PREPARED 
MOST OF PAPERWORK, GOG MAY SUCCEED IN THIS GOAL.COUNTRYMAN 
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